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SRNU\FLD�VWUDW\������.DSLWDá�]DSDVRZ\�QD�NRQLHF�RNUHVX

]�SRG]LDáX�]\VNX��XVWDZRZR�]�SRG]LDáX�]\VNX��SRQDG�Z\PDJDQ��XVWDZRZR�PLQLPDOQ��ZDUWR�ü��E��]PQLHMV]HQLD��]�W\WXáX�

���.DSLWDá�]DSDVRZ\�QD�SRF]�WHN�RNUHVX�����=PLDQ\�NDSLWDáX�]DSDVRZHJRD��]ZL
NV]HQLD��]�W\WXáX�HPLVML�DNFML�SRZ\*HM�ZDUWR�FL�QRPLQDOQHM

�E��]PQLHMV]HQLD��]�W\WXáX�������$NFMH��XG]LDá\��ZáDVQH�QD�NRQLHF�RNUHVX

�����1DOH*QH�ZSáDW\�QD�NDSLWDá�]DNáDGRZ\�QD�NRQLHF�RNUHVX���$NFMH��XG]LDá\��ZáDVQH�QD�SRF]�WHN�RNUHVX�����=PLDQ\�DNFML��XG]LDáyZ��ZáDVQ\FKD��]ZL
NV]HQLD��]�W\WXáX�

D��]ZL
NV]HQLD��]�W\WXáX��E��]PQLHMV]HQLD��]�W\WXáX��

������.DSLWDá�]DNáDGRZ\�QD�NRQLHF�RNUHVX���1DOH*QH�ZSáDW\�QD�NDSLWDá�]DNáDGRZ\�QD�SRF]�WHN�RNUHVX�����=PLDQ\�QDOH*Q\FK�ZSáDW�QD�NDSLWDá�]DNáDGRZ\

HPLVML�DNFML��Z\GDQLD�XG]LDáyZ��E��]PQLHMV]HQLD��]�W\WXáX�XPRU]HQLD�DNFML��XG]LDáyZ�

,�D��.DSLWDá�ZáDVQ\�QD�SRF]�WHN�RNUHVX��%2���SR�X]JRGQLHQLX�GR�GDQ\FK�SRUyZQ\ZDOQ\FK���.DSLWDá�]DNáDGRZ\�QD�SRF]�WHN�RNUHVX�����=PLDQ\�NDSLWDáX�]DNáDGRZHJRD��]ZL
NV]HQLD��]�W\WXáX�

=(67$:,(1,(�=0,$1�:�.$3,7$/(�:à$61<0,��.DSLWDá�ZáDVQ\�QD�SRF]�WHN�RNUHVX��%2�D��]PLDQ\�SU]\M
W\FK�]DVDG��SROLW\NL��UDFKXQNRZR�FLE��NRUHNW\�Eá
GyZ�SRGVWDZRZ\FK

�UHGQLD�ZD*RQD�OLF]ED�DNFML�]Z\Ná\FK=\VN��VWUDWD��QD�MHGQ��DNFM
�]Z\Ná���Z�]á��UHGQLD�ZD*RQD�UR]ZRGQLRQD�OLF]ED�DNFML�]Z\Ná\FK5R]ZRGQLRQ\�]\VN��VWUDWD��QD�MHGQ��DNFM
�]Z\Ná���Z�]á�

;9,,��8G]LDá�Z�]\VNDFK��VWUDWDFK��QHWWR�MHGQRVWHN�SRGSRU]�GNRZDQ\FK�Z\FHQLDQ\FK�PHWRG��SUDZ�ZáDVQR�FL;9,,,��=\VN��VWUDWD��QHWWR��;,9�;9�;9,���;9,,�
=\VN��VWUDWD��QHWWR��]DQXDOL]RZDQ\�

;9��3RGDWHN�GRFKRGRZ\D��F]
�ü�ELH*�FDE��F]
�ü�RGURF]RQD;9,��3R]RVWDáH�RERZL�]NRZH�]PQLHMV]HQLD�]\VNX��]ZL
NV]HQLD�VWUDW\�

;,,,��:\QLN�]GDU]H��QDG]Z\F]DMQ\FK��;,,,������;,,,�������=\VNL�QDG]Z\F]DMQH���6WUDW\�QDG]Z\F]DMQH;,9��=\VN��VWUDWD��EUXWWR��;,,���;,,,�

���6WUDWD�]H�]E\FLD�LQZHVW\FML���$NWXDOL]DFMD�ZDUWR�FL�LQZHVW\FML���,QQH;,,��=\VN��VWUDWD��]�G]LDáDOQR�FL�JRVSRGDUF]HM��,;�;�;,�

���,QQH;,��.RV]W\�ILQDQVRZH���2GVHWNL��Z�W\P�GOD�MHGQRVWHN�SRZL�]DQ\FK

���2GVHWNL��Z�W\P�RG�MHGQRVWHN�SRZL�]DQ\FK���=\VN�]H�]E\FLD�LQZHVW\FML���$NWXDOL]DFMD�ZDUWR�FL�LQZHVW\FML

;��3U]\FKRG\�ILQDQVRZH���'\ZLGHQG\�L�XG]LDá\�Z�]\VNDFK��Z�W\P�RG�MHGQRVWHN�SRZL�]DQ\FK
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*QH�QHWWR�]�G]LDáDOQR�FL�RSHUDF\MQHM��,���,,����PHWRGD�SR�UHGQLD

���=PLDQD�VWDQX�]DSDVyZ���=PLDQD�VWDQX�QDOH*QR�FL���=PLDQD�VWDQX�]RERZL�]Dx�NUyWNRWHUPLQRZ\FK��]�Z\M�WNLHP�SR*\F]HN�L�NUHG\WyZ����=PLDQD�VWDQX�UR]OLF]Hx�PL
G]\RNUHVRZ\FK

����=\VNL��VWUDW\�]�W\WXáX�Uy*QLF�NXUVRZ\FK���2GVHWNL�L�XG]LDá\�Z�]\VNDFK��G\ZLGHQG\�����=\VN��VWUDWD�]�G]LDáDOQR°FL�LQZHVW\F\MQHM���=PLDQD�VWDQX�UH]HUZ

,��=\VN��VWUDWD��QHWWR,,��.RUHNW\�UD]HP���8G]LDá�Z��]\VNDFK��VWUDWDFK�QHWWR�MHGQRVWHN�Z\FHQLDQ\FK�PHWRG��SUDZ�ZáDVQR�FL���$PRUW\]DFMD

,,��.DSLWDá�ZáDVQ\�QD�NRQLHF�RNUHVX��%=��,,,��.DSLWDá�ZáDVQ\��SR�XZ]JO
GQLHQLX�SURSRQRZDQHJR�SRG]LDáX�]\VNX��SRNU\FLD�VWUDW\�
5$&+81(.�35=(3à<:Ï:�3,(1,	)1<&+

$��3U]HSá\Z\��URGNyZ�SLHQL
*Q\FK�]�G]LDáDOQR�FL�RSHUDF\MQHM���PHWRGD�SR�UHGQLD

���:\QLN�QHWWRD��]\VN�QHWWRE��VWUDWD�QHWWRF��RGSLV\�]�]\VNX

E��]PQLHMV]HQLD��]�W\WXáX�������6WUDWD�]�ODW�XELHJá\FK�QD�NRQLHF�RNUHVX�����=\VN��VWUDWD��]�ODW�XELHJá\FK�QD�NRQLHF�RNUHVX

�����6WUDWD�]�ODW�XELHJá\FK�QD�SRF]�WHN�RNUHVX��SR�X]JRGQLHQLX�GR�GDQ\FK�SRUyZQ\ZDOQ\FKD��]ZLrNV]HQLD��]�W\WXáX���SU]HQLHVLHQLD�VWUDW\�]�ODW�XELHJá\FK�GR�SRNU\FLD�

�����=\VN�]�ODW�XELHJá\FK�QD�NRQLHF�RNUHVX�����6WUDWD�]�ODW�XELHJá\FK�QD�SRF]�WHN�RNUHVXD��]PLDQ\�SU]\M
W\FK�]DVDG��SROLW\NL��UDFKXQNRZR�FLE��NRUHNW\�Eá
GyZ�SRGVWDZRZ\FK

��SRG]LDáX�]\VNX�]�ODW�XELHJá\FK�E��]PQLHMV]HQLD��]�W\WXáX���SRG]LDáX�]\VNX�]�ODW�XELHJá\FK

D��]PLDQ\�SU]\M
W\FK�]DVDG��SROLW\NL��UDFKXQNRZR�FLE��NRUHNW\�Eá
GyZ�SRGVWDZRZ\FK�����=\VN�]�ODW�XELHJá\FK��QD�SRF]�WHN�RNUHVX��SR�X]JRGQLHQLX�GR�GDQ\FK�SRUyZQ\ZDOQ\FKD��]ZLrNV]HQLD��]�W\WXáX�

������3R]RVWDáH�NDSLWDá\�UH]HUZRZH�QD�NRQLHF�RNUHVX���=\VN��VWUDWD��]�ODW�XELHJá\FK�QD�SRF]�WHN�RNUHVX�����=\VN�]�ODW�XELHJá\FK�QD�SRF]�WHN�RNUHVX

�����=PLDQ\�SR]RVWDá\FK�NDSLWDáyZ�UH]HUZRZ\FKD��]ZL
NV]HQLD��]�W\WXáX��E��]PQLHMV]HQLD��]�W\WXáX�

��]E\FLD��URGNyZ�WUZDá\FK������.DSLWDá�]�DNWXDOL]DFML�Z\FHQ\�QD�NRQLHF�RNUHVX���3R]RVWDáH�NDSLWDá\�UH]HUZRZH�QD�SRF]�WHN�RNUHVX

�����=PLDQ\�NDSLWDáX�]�DNWXDOL]DFML�Z\FHQ\D��]ZL
NV]HQLD��]�W\WXáX��E��]PQLHMV]HQLD��]�W\WXáX�
���.DSLWDá�]�DNWXDOL]DFML�Z\FHQ\�QD�SRF]�WHN�RNUHVX
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��]PLDQD�VWDQX��URGNyZ�SLHQL
*Q\FK�]�W\WXáX�Uy*QLF�NXUVRZ\FK)��URGNL�SLHQL
*QH�QD�SRF]�WHN�RNUHVX*���URGNL�SLHQL
*QH�QD�NRQLHF�RNUHVX��)���'���Z�W\P���R�RJUDQLF]RQHM�PR*OLZR�FL�G\VSRQRZDQLD

���,QQH�Z\GDWNL�ILQDQVRZH,,,��3U]HSá\Z\�SLHQL
*QH�QHWWR�]�G]LDáDOQR�FL�ILQDQVRZHM��,�,,�'��3U]HSá\Z\�SLHQL
*QH�QHWWR��UD]HP��$�,,,���%�,,,���&�,,,�(��%LODQVRZD�]PLDQD�VWDQX��URGNyZ�SLHQL
*Q\FK��Z�W\P�

���:\NXS�GáX*Q\FK�SDSLHUyZ�ZDUWR�FLRZ\FK���=�W\WXáX�LQQ\FK�]RERZLD]Dx�ILQDQVRZ\FK���3áDWQR�FL�]RERZL�]Dx�]�W\WXáX�XPyZ�OHDVLQJX�ILQDQVRZHJR���2GVHWNL

���1DE\FLH�DNFML��XG]LDáyZ��ZáDVQ\FK���'\ZLGHQG\�L�LQQH�Z\SáDW\�QD�U]HF]�ZáD°FLFLHOL���,QQH��QL*�ZSáDW\�QD�U]HF]�ZáD°FLFLHOL��Z\GDWNL�]�W\WXáX�SRG]LDáX�]\VNX���6SáDW\�NUHG\WyZ�L�SR*\F]HN

���(PLVMD�GáX*Q\FK�SDSLHUyZ�ZDUWR�FLRZ\FK���,QQH�ZSá\Z\�ILQDQVRZH,,��:\GDWNL

&��3U]HSá\Z\��URGNyZ�SLHQL
*Q\FK�]�G]LDáDOQR�FL�ILQDQVRZHM,��:Sñ\Z\���:Sá\Z\�QHWWR�]�HPLVML�DNFML��Z\GDQLD�XG]LDáyZ��L�LQQ\FK�LQVWUXPHQWyZ�NDSLWDáRZ\FK�RUD]�GRSáDW�GR�NDSLWDáX���.UHG\W\�L�SR*\F]NL

�QDE\FLH�DNW\ZyZ�ILQDQVRZ\FK��XG]LHORQH�SR*\F]NL�G*XJRWHUPLQRZH���,QQH�Z\GDWNL�LQZHVW\F\MQH,,,��3U]HSá\Z\�SLHQL
*QH�QHWWR�]�G]LDáDOQR�FL�LQZHVW\F\MQHM��,�,,�

D��Z�MHGQRVWNDFK�SRZL�]DQ\FK�QDE\FLH�DNW\ZyZ�ILQDQVRZ\FK��XG]LHORQH�SR*\F]NL�GáXJRWHUPLQRZHE��Z�SR]RVWDá\FK�MHGQRVWNDFK

,,��:\GDWNL���1DE\FLH�ZDUWR�FL�QLHPDWHULDOQ\FK�L�SUDZQ\FK�RUD]�U]HF]RZ\FK�DNW\ZyZ�WUZDá\FK���,QZHVW\FMH�Z�QLHUXFKRPR�FL�RUD]�ZDUWR�FL�QLHPDWHULDOQH�L�SUDZQH���1D�DNW\ZD�ILQDQVRZH��Z�W\P�

��VSáDWD�XG]LHORQ\FK�SR*\F]HN�GáXJRWHUPLQRZ\FK�RGVHWNL��LQQH�ZSá\Z\�]�DNW\ZyZ�ILQDQVRZ\FK����,QQH�ZSá\Z\�LQZHVW\F\MQH

��LQQH�ZSá\Z\�]�DNW\ZyZ�ILQDQVRZ\FKE��Z�SR]RVWDá\FK�MHGQRVWNDFK�]E\FLH�DNW\ZyZ�ILQDQVRZ\FK��G\ZLGHQG\�L�XG]LDá\�Z�]\VNDFK

�]E\FLH�DNW\ZyZ�ILQDQVRZ\FK��G\ZLGHQG\�L�XG]LDá\�Z�]\VNDFK��VSáDWD�XG]LHORQ\FK�SR*\F]HN�GáXJRWHUPLQRZ\FK�RGVHWNL

���=E\FLH�ZDUWR�FL�QLHPDWHULDOQ\FK�L�SUDZQ\FK�RUD]�U]HF]RZ\FK�DNW\ZyZ�WUZDá\FK���=E\FLH�LQZHVW\FML�Z�QLHUXFKRPR�FL�RUD]�ZDUWR�FL�QLHPDWHULDOQH�L�SUDZQH���=�DNW\ZyZ�ILQDQVRZ\FK��Z�W\P�D��Z�MHGQRVWNDFK�SRZL�]DQ\FK

%��3U]HSá\Z\��URGNyZ�SLHQL
*Q\FK�]�G]LDáDOQR�FL�LQZHVW\F\MQHM,��:Sá\Z\


