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����,QIRUPDFMH�R�Z\VRNR�FL�QLH�VSáDFRQ\FK�]DOLF]HN��NUHG\WyZ��SR*\F]HN��JZDUDQFML�L�SRU
F]H���XG]LHORQ\FK� SU]H]� HPLWHQWD� OXE� MHGQRVWNL� ]� QLP� SRZL�]DQH� F]áRQNRP� � =DU]�GX� L� 5DG\�1DG]RUF]HM�HPLWHQWD�RUD]�LFK�ZVSyáPDá*RQNRP��NUHZQ\PL�LQQ\P�RVRERP�SRZL�]DQ\P�
:�RNUHVLH�RG�������GR�����������U�� �6SyáND�QLH�XG]LHODáD�SR *\F]HN�� JZDUDQFML� L� SRU
F]H� ]DUyZQR�F]áRQNRP�=DU]�GX�MDN�L�5DG\�1DG]RUF]HM�RUD]�LFK�ZVSyáPDá *RQNRP��NUHZQ\P�RUD]�LQQ\P�RVRERP��]�NWyU\PL�V� RQH�RVREL�FLH�SRZL�]DQH�
����=QDF]�FH�]GDU]HQLD��GRW\F]�FH�ODW�XELHJá\FK��PDM�FH�PLHMVFH�Z�RNUHVLH�VSUDZR]GDZF]\P�
:�RNUHVLH�VSUDZR]GDZF]\P�QLH�Z\VW�SLá\�*DGQH�]QDF]�FH�]GDU]HQLD���GRW\F]�FH�ODW�XELHJá\FK�
����=GDU]HQLD�SR�GDFLH�ELODQVX�QLH�XZ]JO
GQLRQH�Z�VSUDZR]GDQLX�ILQDQVRZ\P�
3R� GDFLH� ELODQVX� QLH� Z\VW�SLá\� ]QDF]�FH� ]GDU]HQLD�� NWyUH� QLH� ]RVWDá\E\� XM
WH� Z� VSUDZR]GDQLX�ILQDQVRZ\P�
����,QIRUPDFMH�R�SUDZQ\P�SRSU]HGQLNX�HPLWHQWD�
6SyáND�QLH�SRVLDGD�VZRMHJR�SUDZQHJR�SRSU]HGQLND�
����6SUDZR]GDQLH�ILQDQVRZH�L�SRUyZQ\ZDOQH�GDQH�ILQDQVRZH�VNRU\JRZDQH�ZVND(QLNLHP�LQIODFML�
=� XZDJL� QD� WR�� L* Z� FL�JX� RVWDWQLFK� GZyFK� � ODW� G]LDáDOQR�FL� HPLWHQWD�� QLH� Z\VW�SLáR� ]MDZLVNR�RVL�JQL
FLD�OXE�SU]HNURF]HQLD������ZDUWR�FL�VNXPXORZDQHM��UHGQLRURF]QHM�VWRS\�LQIODFML��QLH�]DLVWQLDá�RERZL�]HN� NRU\JRZDQLD� VSUDZR]GDQLD� ILQDQVRZHJR� � L� SRUyZQ\ZDOQ\FK� GDQ\FK� ILQDQVRZ\FK� ]D�SRPRF� RGSRZLHGQLHJR�ZVND(QLND�LQIODFML�
���� =HVWDZLHQLH� L� REMD�QLHQLH� Uy*QLF� SRPL
G]\� ZDUWR�FLDPL� � XMDZQLRQ\PL� Z� VSUDZR]GDQLX�ILQDQVRZ\P� L� SRUyZQ\ZDOQ\FK� GDQ\FK� ILQDQVRZ\FK� ]DPLHV]F]RQ\FK� Z� QLQLHMV]\P�VSUDZR]GDQLX��D�XSU]HGQLR�VSRU]�G]RQ\PL�L�RSXEOLNRZDQ\PL��VSUDZR]GDQLDPL�ILQDQVRZ\PL�
5y*QLFH� SRPL
G]\� ZDUWR�FLDPL� QLHNWyU\FK� � SRUyZQ\ZDOQ\FK� GDQ\FK� ILQDQVRZ\FK� QLQLHMV]HJR�UDSRUWX�� D� GDQ\FK� Z\ND]DQ\FK� Z� XSU]HGQLR� VSRU] �G]RQ\P� L� RSXEOLNRZDQ\P� VSUDZR]GDQLX�ILQDQVRZ\P��Z\QLNDM� ]H�]PLDQ�XVWDZ\�R�UDFKXQNRZR�FL�L�V� Z\QLNLHP�SU]HNV]WDáFHQLD�VSUDZR]GDQLD�ILQDQVRZHJR�]D�RNUHV�SRUyZQDZF]\�WDN�DE\�VSUDZR]GDQLH�WR��VSHáQLDáR�VZRM � SRUyZQDZF]� IXQNFM
��
'RNRQDQH� SU]HNV]WDáFHQLH� � VSRZRGRZDáR� NLOND� ]PLDQ�Z�SR] \FMDFK� ELODQVX� RUD]� UDFKXQNX� ]\VNyZ� L�VWUDW���FR�]ZL�]DQH�E\áR�]�x RGPLHQQ\P� QL* GRW\FKF]DV� XM
FLHP� UDFKXQNRZ\P� GRGDWQLFK� VWDW\VW\F]Q\FK� Uy *QLF�NXUVRZ\FK�x XWZRU]HQLHP��DNW\ZyZ�L�UH]HUZ\��QD�RGURF]RQ\�SRGDWHN�GRFKRGRZ\�x ]PLDQ� GHILQLFML��XVWDZRZHM�ZDUWR�FL�QLHPDWHULDOQ\FK�L�SUDZQ\FK�
1D�Z\QLN�ILQDQVRZ\�RUD]�QD�NDSLWDá\�ZáDVQH��ZSá\Z�PLDá\��x ]PLDQ\�GRW\F]�FH��XMPRZDQLD�GRGDWQLFK�VWDW\VW\F]Q\FK�Uy *QLF�NXUVRZ\FK��x XVWDOHQLH��DNW\ZyZ�L�UH]HUZ\�QD�RGURF]RQ\�SRGDWHN�GRFKRGRZ\�
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G]\RNUHVRZH ����� �����5DFKXQHN�]\VNyZ�L�VWUDW���RERZL�]NRZH�REFL�*HQLD�Z\QLNX�ILQDQVRZHJR ����� �����

3RQL*HM� SU]HGVWDZLRQR� NZRW\� ]PQLHMV]H� L� ]ZL
NV]H� SR]\FML� VSUDZR]GDQLD� ILQDQVRZHJR�� NWyUH� Z�Z\QLNX�SU]HNV]WDáFHQLD��XOHJá\�]PLDQLH�
$NW\ZD�]�W\WXáX�RGURF]RQHJR�SRGDWNX�GRFKRGRZHJR
WUH�ü .ZRWD�Z�W\V��]á%2�QD����������� ���$NW\ZD�XWZRU]RQH�Z�RNUHVLH�RG�����������U��GR������������U� �����=PQLHMV]HQLH�DNW\ZyZ�Z�RNUHVLH�RG������������U��GR������������U� �����%=�QD������������U� �����
=\VN�]�ODW�XELHJá\FK7UH�ü .ZRWD�Z�W\V��]á=\VN�]�ODW�XELHJá\FK�SU]HG�SU]HNV]WDáFHQLHP �.RUHNWD� ]\VNX� QHWWR� ]� URNX� ����� ]� W\WXáX� GRGDWQLFK� VWDW\VW\F]Q\FK� Uy*QLF�NXUVRZ\FK �����
.RUHNWD�]\VNX�QHWWR�]�URNX������]�W\WXáX�RGURF]RQHJR�SRGDWNX�GRFKRGRZHJR ���=\VN�]�ODW�XELHJá\FK�SR�SU]HNV]WDáFHQLX �����
=\VN�QHWWR7UH�ü .ZRWD�Z�W\V��]á=\VN�QHWWR�SU]HG�SU]HNV]WDáFHQLHP ������.RUHNW\�]�W\WXáX�GRGDWQLFK�VWDW\VW\F]Q\FK�Uy*QLF�NXUVRZ\FK� �����2GURF]RQD�F]
�ü�SRGDWNX�GRFKRGRZHJR ���=\VN�QHWWR�SR�SU]HNV]WDáFHQLX ������
5H]HUZD�]�W\WXáX�RGURF]RQHJR�SRGDWNX�GRFKRGRZHJR7UH�ü NZRWD�Z�]á%2�QD����������� ���5H]HUZD�XWZRU]RQD�Z�RNUHVLH�RG������������U��GR������������U� �����=PQLHMV]HQLD�UH]HUZ\�Z�RNUHVLH�RG������������U��GR������������U� �����%=�QD������������U� ���
���� =PLDQ\� VWRVRZDQ\FK� ]DVDG� UDFKXQNRZR�FL� L� VSRVREX� VSRU]�G]DQLD� VSUDZR]GDQLD�ILQDQVRZHJR�
=PLDQ\�]DVDG�UDFKXQNRZR�FL�Z�URNX������]ZL�]DQH�E\á\�MHG\QLH�]H�]PLDQDPL�SU]HSLVyZ�Z�]DNUHVLH�UDFKXQNRZR�FL��3RUyZQ\ZDOQR�ü�GDQ\FK�]RVWDáD�]DFKRZDQD�SRSU]H]�SU]HNV]WDáFHQLH�VSUDZR]GDQLD�]D�RNUHV�SRUyZQDZF]\���FR�]RVWDáR�RSLVDQH�Z�SR]����
���� 'RNRQDQH� NRUHNW\� Eá
GyZ� SRGVWDZRZ\FK�� LFK� SU]\F]\Q\�� W\WXá\� RUD]� ZSá\Z� QD� V\WXDFM
PDM�WNRZ� L�ILQDQVRZ� HPLWHQWD�
:� RNUHVLH� VSUDZR]GDZF]\P� � ]RVWDáD� GRNRQDQD� SR� UD]� SLHUZV]\ XWZRU]RQD� UH]HUZD� QD� RGSUDZ\�HPHU\WDOQH��.ZRWD�UH]HUZ�GRW\F]�FD�ODW�ZF]H�QLHMV]\FK�QL* URN������Z\QLRVáD�����W\V��]á��=JRGQLH�]�
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XVWDZ� R�UDFKXQNRZR�FL�NZRWD�WD�]RVWDáD�]DSUH]HQWRZDQD�MDNR�Eá �G�SRGVWDZRZ\�L�XM
WD�Z�ELODQVLH�Z�SR]\FML�3DV\ZyZ�± 6WUDW\�]�ODW XELHJá\FK�2SLHUDM�F�VL
 QD�]DVDG]LH�LVWRWQR�FL��Z��SRSU]HGQLFK�RNUHVDFK�VSyáND�SRGHMPRZDáD�GHF\]M 
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GQLHQLD�]DSLVyZ�]DZDUW\FK�Z�065�����GRW\F] �F\P��ZLDGF]H� SUDFRZQLF]\FK�
����1LHSHZQR�ü�GRW\F]�FD�PR*OLZR�FL�NRQW\QXRZDQLD�G]LDáDOQR�FL�SU]H]�VSyáN
�
1LH�Z\VW
SXMH�QLHSHZQR�ü�FR�GR�PR*OLZR�FL�NRQW\QXRZDQLD�SU]H]�VSyáN
 G]LDáDOQR�FL�Z�GDM�FHM�VL
SU]HZLG]LHü�SU]\V]áR�FL�
����,QIRUPDFMH��GRW\F]�FH�SRá�F]HQLD�VSyáNL�
:�RNUHVLH�VSUDZR]GDZF]\P�QLH�QDVW�SLáR�SRá�F]HQLH�VSyáNL�
���� ,QIRUPDFMD�R�QLH�]DVWRVRZDQLX�Z�VSUDZR]GDQLX�ILQDQVRZ\P�GR�Z\FHQ\�XG]LDáyZ�L�DNFML�Z�MHGQRVWNDFK� SRGSRU]�GNRZDQ\FK� PHWRG\� SUDZ� ZáDVQR�FL� RUD]� SU]HGVWDZLHQLH� VNXWNyZ� MDNLH�VSRZRGRZDáRE\�MHM�]DVWRVRZDQLH�RUD]�ZSá\ZX�QD�Z\QLN�ILQDQVRZ\�
:� VSUDZR]GDQLX� ILQDQVRZ\P� ]D� ����� URN� QLH� ]DVWRVRZDQR� Z\FHQ\� XG]LDáyZ� MHGQRVWHN�SRGSRU]�GNRZDQ\FK�PHWRG� SUDZ�ZáDVQR�FL��8]QDQR�� *H� QLH� Z\VW�SLáD� V\WXDFMD� WUZDáHM� XWUDW\� ZDUWR�FL� XG]LDáyZ� W\FK� VSyáHN�� FR� SRWZLHUG]D�]DUyZQR� DQDOL]D� GDQ\FK� OLF]ERZ\FK�� SU]HGVWDZLRQ\F K� Z� WDEHOL� SRQL*HM�� MDN� UyZQLH* IDNW�� L*]DREVHUZRZDQ\��QLHZLHONL�VSDGHN�ZDUWR �FL�XG]LDáyZ�Z�VWRVXQNX�GR�DNW\ZyZ�QHWWR��Z\QLND�JáyZQLH�]�V\WXDFML�QLHNWyU\FK�W\ONR�VSyáHN�]DOH*Q\FK��6� WR�WDNLH�VSyáNL�MDN��/LPD�6S��]�R�R���.DPD�6S��]�R�R���.XPD�6S��]�R�R���/XPD�6S��]�R�R���$PXO�6S��]�R�R��%\á\� RQH� ]DNáDGDQH� Z� GUXJLHM� SRáRZLH� ����� URNX�� 6 � WR� ZL
F� VSyáNL� QRZH�� NWyUH� Z� RNUHVLH�SRF]�WNRZ\P�NLHUXM� VZRMH� ]DVRE\� ILQDQVRZH�QD� LQZHVW\FMH�RUD]� UR]ZyM��6W �G� VWUDWD�QD� W\P�HWDSLH�LVWQLHQLD�MHVW�]UR]XPLDáD��D�URNRZDQLD FR�GR�GDOV]HJR�UR]ZRMX�V� SR]\W\ZQH��3UDZLH�ZV]\VWNLH�VSyáNL��NWyUH�E\á\�]DáR*RQH�Z������URNX�RVL�JQ
á\�Z]URVW�VZRMHM�ZDUWR�FL�



�

GDQH�VSyáHN ZDUWR�ü�NVL
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